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Background  

Investment in renewable energy has been rapidly increasing in the Middle East and North Africa (MENA) in recent years to 
respond to the rising energy consumption, largely due to a fast-growing population and rapid urbanisation. Latest data 
shows that investment in renewables grew by 83% from 2009 and 2012 and is expected to reach 3% of the region's GDP by 
20401. In addition to high energy demand, local job creation through renewable energy technology deployment is the main 
driver for accelerating investments.  

 
Access to finance is one of the biggest challenges to investment in renewable energy in the MENA region. Renewable energy 
sources are still not competitive with fossil-fuels sources as they involve high technology costs, significant up-front payments 
and risks, and low returns on investment. The 2013 OECD report, Renewable Energies in the Middle East and North Africa: 
Policies to Support Private Investment, identified support measures, including financial incentives, to minimise those risks 
and stimulate private investment in renewable energy in the MENA region. Building on the recommendations of the report 
and in light of the growing need to increase the supply of green finance, the MENA-OECD Task Force on Energy and 
Infrastructure seeks to identify adequate tools and mechanisms to finance large and small-scale renewable energy projects 
in the MENA region.  
 
Objectives of the meeting 

The 12th meeting of the MENA-OECD Task Force on Energy and Infrastructure will focus on financing renewable energy 
projects in the MENA region and will cover the following topics:  

− Opportunities and challenges of financing large-scale projects; perspective and changes in the business models ;  
− The role of public and private institutions in strengthening access to finance for SMEs in renewable energy. 

 
The purpose of this meeting is to discuss potential themes for the MENA-OECD Task Force on Energy and Infrastructure 
(TFEI) during technical sessions on financing issues and agree on the actual work plan for 2014/2015.   
 
 

Context 

The MENA-OECD Task Force on Energy and Infrastructure was established in 2010 in response to a mandate from the MENA-
OECD Ministerial Conference to promote green investment in the region. Building on the OECD’s Green Growth Strategy, the 
Task Force focuses on formulating policy recommendations to promote private investment in renewable energy in the MENA 
region. It produces opinion and working papers, and engages in a dialogue with policy makers through the working groups of 
the MENA-OECD Investment Programme, in particular the Working Group on Investment Policies and Promotion.  

For more information, please consult:  

http://www.oecd.org/mena/investment/mena-oecdtaskforceonenergyandinfrastructure.htm 

 

Participants 

The meeting will bring together experts in the field of renewable energy and energy efficiency, including OECD experts, 
policy practitioners, intergovernmental organisations, and business leaders from MENA and OECD economies, including 
from banking, energy and infrastructure companies. Participants will be encouraged to express their views on the main 
issues at stake in financing renewable energy projects in the region and their interest to contribute in the long-term to the 
activities of the Task Force. 

 

 

                                                      
1 http://go.worldbank.org/88TPPX6OF0. 

http://www.oecd.org/mena/investment/mena-oecdtaskforceonenergyandinfrastructure.htm


 

 

 
 

 

08:30-09:00  Registration and welcome coffee 

09:00-09:30 Opening session   

 

 

Welcoming remarks:  
 

• Mr Waleed Salman, EVP of Strategy and business development, or Mr. Saeed Ghubash, 
Senior Manager, Investment Management, Dubai Water and Electricity Authority (DEWA) 

 
• Mrs Véronique Zovaro, Project Manager, OECD 

 
• Mr Salem Moosa Hassan, Representative in France, Public Authority for Investment 

Promotion and Export Development (PAIPED), Oman 
  

• Mr Andrew Moorfield, Managing Director and Head of EMEA Energy, Scotiabank Europe 
 

 Morning Session: Financing large-scale projects: opportunities and challenges; perspective and 
changes in the business models 

09:30-10:30 Session 1:  Public-Private Partnerships promoting renewable energy 

 

The provision of energy services through renewable energy sources is capital intensive and requires 
significant upfront costs. Government investments and public budgets in the MENA region have 
sometimes been insufficient to expand access to renewable energy. Public–private partnerships (PPP) 
are one of the mechanisms to supplement and overcome government budgetary constraints for 
widening access to energy services and facilitate large scale project implementation, as they help to 
design a proper and balanced project-risk allocation between the public and private sector.  
 
The first session will focus on the perspective of government officials, projects promoters and bankers 
on PPP issues in the context of renewable energy projects in the MENA region.  
 
(Title of the presentation) 

• Mr. Sharad Somani, Leader of the Independent Power Producer (IPP) project, KPMG 
• Mr. Paul Mansouri, Partner, Norton Rose Fulbright 

Discussion  

10:30-11.30 Session 2: The role of institutional investors and capital markets in renewable energy financing 

 

Financing large-scale renewable energy projects in the MENA region requires large sums of capital. As 
the provision of long-term banking finance has become tighter due to deleveraging and new financial 
regulations, institutional investors have potentially an important role to play. 
 
The second session will be the opportunity to understand the current issues faced by the financial 
community, investment criteria and constraints. This session will also focus on the steps taken by 
MENA Governments to attract institutional investors in renewable energy infrastructure investment 
(supportive policies, regulatory barriers lifted…).  
 
Renewable Energy Financing : Key Credit Considerations 

• Mr Andrew Moorfield, Managing Director and Head of EMEA Energy, Scotiabank Europe 

Risks and barriers for renewable energy investments  

• Ms Stefanie Held, Senior Programme Manager, Renewable Energy Finance and Private 
Sector, International Renewable Energy Agency (IRENA) 



  
 
 

 
 

 

 
REDIMENA – an innovative approach to renewable energy project development in the MENA region 

• Mr Karim Asali, Director Project Enabling, Dii GmbH 

Discussion  

11:30-12:00 Wrap-up of morning session 

  

12:00-13:30 Lunch at the Bubble Lounge 

 Afternoon Session: Financing small-scale renewable energy projects  

14:00-15:30 Session 3 : Policies to support access to finance for SMEs in RE projects 

 

 
Small and Medium-sized Enterprises (SMEs) and entrepreneurs are recognised as important drivers of 
sustainable and inclusive growth, thanks to their role in developing and diffusing innovation and 
providing employment. At the same time, improving energy efficiency and developing small-scale 
renewable energy projects in the urban environment is crucial to meet the increasing energy demand 
and to reduce pollution in the region. 
 
This session will look at the main barriers to accessing financing in the specific context of SMEs and 
green projects from the perspective of policy makers, bankers/micro-credit institutions and 
entrepreneurs.  
 
(Title of the presentation) 

• Mr Alexandar Williams, Director, Strategy and Policy Division, Dubai SME 
 
Opportunities in Energy efficiency: the case of Egypt 

• Mr  Ahmed El Beltagui, Energy and Transport Sector Manager, European Union Delegation to 
Egypt 

 
(Title of the presentation) 

• Ms Alice Cowman, Program Manager,  Clean Energy Business Council 
 
Discussion 

15:30-16:00 Definition of work plan for 2014-2015 and closing remarks 

 
  



  
 
 

 
 

 

 
Our engagement with the MENA region 
 
The MENA-OECD Investment Programme was launched in 2005 at the request of Middle East and North African 
(MENA) governments to support investment policy reform for growth and employment in the region.  
 
Participating economies include Algeria, Bahrain, Djibouti, Egypt, Iraq, Jordan, Kuwait, Lebanon, Libya, Mauritania, 
Morocco, Oman, Palestinian Authority, Qatar, Saudi Arabia, Tunisia, United Arab Emirates and Yemen. 
 
The Programme convenes representatives of these 18 MENA governments, OECD member countries and emerging 
economies to exchange good practices in a wide range of policy areas, leveraging the OECD model of policy dialogue 
and peer learning. It provides a platform for dialogue with civil society, the business community and academia to 
collectively identify priority business climate reforms and support their implementation.  
 
The significant social, political and economic changes that have recently taken place in the MENA region have further 
reinforced the need for continued dialogue on business climate reform. These events have highlighted the urgency of 
addressing pressing policy challenges, such as promoting economic growth, supporting employment, fighting 
corruption, strengthening the rule of law, and fostering private sector and entrepreneurship development.   
 
The Programme is an important component of the OECD’s overall engagement with the MENA region. In early 2011, 
the G8 established the Deauville Partnership (DP) to support concerned countries in the region in the process of 
democratic and economic transition. The OECD was asked by the G8 to support this effort by providing policy 
recommendations to the financial, governance and trade and investment pillars of the Partnership, building on the 
ongoing policy support provided by the Programme.  
 
 
 
Ms Nicola Ehlermann-Cache 
Acting Head 
MENA-OECD Investment Programme 
Global Relations Secretariat 
nicola.ehlermann-cache@oecd.org 
Tel: +33 1 45 24 17 48 
 

Ms Marie-Estelle Rey 
Acting Deputy Head 
MENA-OECD Investment Programme 
Global Relations Secretariat 
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Ms Véronique Zovaro 
Policy Analyst 
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Global Relations Secretariat 
Veronique.zovaro@oecd.org 
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MENA-OECD Investment Programme 
Global Relations Secretariat 
rayann.koudaih@oecd.org 
Tel.: +33 1 45 84 87 42 
 

 
 
 
 

For more information:  www.oecd.org/mena/investment 
 

mailto:nicola.ehlermann-cache@oecd.org
mailto:Marie-estelle.rey@oecd.org
mailto:Veronique.zovaro@oecd.org
mailto:rayann.koudaih@oecd.org
http://www.oecd.org/mena/investment

	Background
	http://www.oecd.org/mena/investment/mena-oecdtaskforceonenergyandinfrastructure.htm
	Participants
	The meeting will bring together experts in the field of renewable energy and energy efficiency, including OECD experts, policy practitioners, intergovernmental organisations, and business leaders from MENA and OECD economies, including from banking, e...

